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BANKERS AND BROKERS.

N, W. HALSEY & GO.

BANKERS

INVESTMENT BONDS.
49 WALL ST. ‘THE ROOKERY.!
New York. Chicage.

FINANCIAL.
AAAAAARAAANAAAAAAN A
THE DIJCK'I‘OW‘.‘:\SI{'IJHII:‘}!. COPPER AND
IRON CO., LTD.

Semron proposais will 0e' received at the office
of the Farmers' Loan and Trust Company, 16.22
Willlam Street, New York City, for the sale to the
Trusiee, In accordance with thwro\ \slons o‘l the
mortgage dated August bih, 1K02, of a suffieient
number of bonds to invest $2,562.00 of the Slnk-
i Fund. s
G posals rmoust be presented before 12 o'clock
M., February 3d, 1904, and should be directed as
follows.
o!‘lProptw.nl- to Sinking Fund of The nvzslnogvn
Sulphur, Conper and Iron Company, Ltd., The
Farmers' Loan and Trust Company, 18-22 Willlam
Street, New York Cliy.”

The Farmers’ Lolqn and Trust Compaay,
Trustee,
By EDWIN S, MARSTON, President.
New York, January 2, 1004,

DEVLIN COAL COMPANY
6°% MORTGAGE GOLD BONDS.

Notice Is hereby given, pursiant Lo the terms of
the Trust Deed dated January 1, 1894, that the
undersigned, as Trustee, will recelve sealed pru-
posals up to 3 P. M. of the fifteenth day of January,
1904, for the sale 1o It of bonus, 8s above described,
secured by sald deed at a price not exceedlng par
and accrued laterest to an amount sufficient to use
the sum of Five thousand nine bundred and elghty-
one 89-100 Doliars ($5,951,80), .

CONTINENTAL TRUST COMPANY
OF THE CITY OF NEW YORK, as Trustee,
By HENRY K. AHERN, Secretary.

January 10, 1004.

A I e

DIVIDENDS AND INTEREST.

AAA

The Missouri Pacific Railway Co.

No. 185 Broadway, New York.
A lll\‘l‘m-:.\'o '\l;o' udn.l 45 aatal
oard of Directors has declare .
.nm:l ?ﬂl\’idrnd of TWO DOLLARS AND FIFTY
CENTS ($2.50) PER SHARE ugon the capltal stock
of this Company, payable at the oftice of the Treas-
urer on and after the 20th day of January, 19, to
the stockholders of record at the close of the trans-
fer books on the 31st day of December, 1003,
The transfer books will be closed on December
81, 1908, at three o'clock ]P l?l,‘. n\v!\d reopened on
anuary 21, 1004, at ten o'clock AL M.
! 2 A. H. CALET, Treasurer,

PITTSBURGH COAL COMPANY.

The Board of Directors of this Company has
this day declared a quarterly dividend of one and
three-quarters (1%, per cent. on the Preferred
Stock, from the eamings of the Company, pay-
able in six per cent. Interest-bearing dl\l-.llend
serip, payable January 27th, 1805 or at any time
pm&mf‘s. at the Company's optlon. Transfer books
to be closed from January 16th to January 26th,
1904, both Inclusive. Dividend wlll be malled by
the Treasurer on January 25:h, 1604, to all stock-
holders of record at the close of business January

14th, 1904 .
F. J. LeMOYNE,
Pittsburgh, Pa., Jan. 12th, 1904

Secretary.

THE ROCK ISLAND CO.
OfMoe of the Assistant Treasarer.
New York, Jan. 7, 1904,

THE BOARD OF DIRECTORS of The Rock Is-
land Company (of New Jersey) have this day de
clared a quarterly dividend on the preferred stock
of $1.00 per share, payable February 1 1804, 10
stockholders or thelr legal representatives of record
on the ciosing of the transfer hooks January 15,

1804.

The transfer books for the preferred sock will
elose at 3 o'clock P. M., January 15, 1904, and open
sgaln at 10 o'clock A. M., January 18, 1804.

GEO. T. BOGGS, Assistant Treasurer

New York, January 7, 1004,

NASHVILLE, CHATTANOOGA AND
ST. LOUIS RAILWAY.

The Board of Directors of the Nashville, Chatta-
nooga and St. Louls Rallway thls day declared
a seml.annual dividend of TWO (2) PER CENT.
on lta Canital Stock, payable on and after February
1st, proximo. The stock transfer books will close
at 3 o'clock P. M. on the 22d Instant, and reopen
at 10 o'clock A. M. on February 2, 1904.

J. H. AMBROSE, Secretary.

Nashville, Tenn., January 12, 1004.

HOMESTAKE MINING COMPANY,
MLLLS BUILDING, 15 BROAD STREET.
NEW YORK. January 13, 1904,
DIVIDEND NO. 361,

The regular montnly dividend of TWENTY-
FIVE (25) CENTS PER SHARE has been deciared
for December, Kaynble at the Transfer Agency In
New York on the 25th lust. Transfer books close
on the 15th Inst.

LOUNSBERY & CO,, Transfer Agents.

American Telephone and Telegraph Company.

A dividend of One and a Half Dollars per share
and an extra dividend of Three-fourtns of a Dollar
rr share will be pald on Friday, January 15, 1904,
o stockholders of record at the close of business
on_Thursday, December 31, 1003.

The transfer books will he closed from January
1 %o Jaguary 15. 1004, both days included.

WILLIAM R. DRIVER, Treasurer.
New York, December 18, 1803,

NORTHERN SECURITIES COMPANY. |
New York, January 1ith, 1904,

There has been this day declarad a dividend of

one and one-eighth (1 1-%) percent. on the capltal

stock of shis Company, payable February 2d, 1004,
to sharehoiders of record on that date.

The stock transfer books will be closed at noon,

January 16th, IU;,!. and reopened at 10 o’clock A, AL,

February 3d, 1
. F. T. NICHOLS, Secretary.
THE TRANSFER books of the General First
Mtge. 7 per cent. registered bonds of the Columbus&
Toledo R. R. Co. will close at the office of J. P. Mor-
gan & Co., N. Y., Monday. Jan. 18, 1904, at & o'clock,
reparatory to the payment of the semi-annual
nterest thereon, due Feb. 1, 1004, and will open

Feb. 1 at 10 ]
WILLIAM N. COTT, Treasurer.
Columbus, Ohlo, Jan, 14, 1004

Golf & Ship Island Railromi“Company.

Common Stock Dividend No. 4.
Aa:merlg dividend of ONE (1) YER CENT. on
the Capltal Stock has been declared payable Jan-

uary 15, 1904,
R. E. POWERS, Treasurer.
FISK & ROBINSON, 35 Cedar St, N. Y,
Fiscal Agents.

Savings Banks.

CREENWICH SAVINGS BANK,
8. E. Cor. 6th Ave. and 16th St.

INTEREST AT TiE RATI. OF THREE AND
ONE-HALF PER CENT. PEi} ANNUM will be
credited depositors for the SIN MONTHS and
THREE MONTIIS ENDING DEC, 81, 1003, on all
sums from five dollars to three thousand dolie =,
entitled thereto under the by-laws, payable Jan

18, 1004
JOHN HARSEN RiIOADES, President.
JAMITS OU'INLAN, Treasurer.
B. OGDEN CHISOLM, Seeretary.
Deposits made before JAN, 10, 1004, will draw
Interest from JAN. 1. (001,
e

ELECTIONS AND WEETINGS,

B e B T

=

ARSI AP A AR

OFFICE OF
BROOKLYN RAPID TRANSIT COMPANY,
City of New York, Borough of Brookliyn.
January 13, 14,

The annual meruns of the stockbolders of Iirook -
Ivn Rapld Transit Company for the election of
four (4 directors to serve for three years; and of
three (3) Inspectors of electlon 1o serve at the next
micceeding annual meetlng, and f{or the purpose
of transacting such other business as may be duly
brought before the mecting, will be heid at 12 o'clock
noon on Friday, January 20, 1904, at the oflice of
the Company, 108 Montague Street, Horoigh of
Brooklyn, New York Clty. The pous will remain
open for one honr.

The transfer boolts will be closed ac 3 P. M. on
Monday, January 18, 1904, and wili remain closed
untll 10 A. M. on the day Immedlate y siucceeding
the final adjournment of sald sto, ders’ meeting.

C. D, MENEELY, Secretary.

THE FOURTH NATIONAL BANK
of the Clty of New York.
New York, January 14th, 1004,
At the annual meeting of the stockholuers of
this Bank, held January 12th, 1904, thie foliowln
named gentlemen were unanlmousiy re-electe
Directors:
J. Edward Simimons,
Cornellus N, Bllss, Richard T. Wilson,
Charles Stewart Smith, Willlam S, Opdy ke,
James G. Cannon
At A meeting of the Board of Directors, held
this day, Mr. J. Edward Simmons, President, and
Mr. James G, Cannon, Vice-Presiaent, were unanl-
mously re-elected,
CHARLES H. PATTERSON., Cashler.

Robert 'W. Stuart,

THE PEOPLES GAS LIGHT AND COKE
COMPANY (of Chicago:.

The Annual Meeting of the Stockholders of
The PFeoples Gas Light & Coke Company will
be beld at the office ol the Company, in Chicazo,
Michigan Aveniue and Adamg Street, on Wednes-
day, February 10th, 1004, at 11 o'clock A, M. The
wransfer books wlill be closed, In accordance with
the by-laws, at the close of business on Weines.
day, January 20th, 164, and wlll reopen on Thurs-
day, February 11th, 1004,

GEORGE O. KNAPP, President,

e e e
CONSOLIDATED GAS COMPANY OF
NEW Y ‘

NEW YORK,
4 IRVING PLACE.
December 21, 1603,

The Annual Meeting of the Stockholders of thly
Com) for tiie electlon of Trusiees to serve
during the ensulng year will be neld at this oMce
Monday, January 25, 1004. Polls will be open
from 12 M. to 1 P. M. Transfer books will ciose
Saturday, Januazy 9, at 12 M., aad reopen Tues-
day, January 26, 1004,
R. A. CARTER. Secrelary

MORTON TRUST COMPANY.
New York, December 18, 1003
The annual meeting of the stockiolders of the
Morton Trust Cmnpnu{ will be heid at the office
of the (Jomnang. 3% Nassau Street, New York,
on Wednesday, January 20, 1904, at twelve o'cloek
The transfer books close at Three P. M.,

noon.
J 7, 1904, and reopen at Ten A. M. January
Jan,u;‘ry H. M. FRANCIS, Secrctary

NNUAL MEETING of the stockholders of
Tk;l;?n’u’aAMcMunen & Co, will be held at the oMee
¢« f the Company, 412-416 West 16th Sireet, New York
City, on Tuesday the 26th day of January, 130}, a
« n'clock in the afternoon, for the election of Direc.
(ors and for the transaction of such business as

1y come before the meeung.
4 HEYWOOD C. BROUN, Secretary

e s B Surs S 5 05

FINANCIAL AND COMMERCIAL.

TuURSDAY, Jan. W4,

Trading on the New York Stock® Ex-
change continued dull to-day, though
there was some improvement over yester-
day’s stagnancy. Underlying strength,
however, was evident. Undoubtedly the
ratification of the commercial treaty be-
tween the United States and China, which
provides, among other things, for the
opening to foreign trade of certain Man-
churian ports, exerted a favorable in-
flzence both upon the home and foreign
markets, as it gives notice to Russia that
the great nations of the world still believe
in Manchurian treaties-——a matter likely
to prove an additional reason for precau-
tion on the part of Russia at this period
of international crisis. At any rate, the
news of the treaty's ratification was re-
flected at once in the London market,
where British consols advanced 7-18 of a
point, Japanese bonds !4 of a point, Rus-
sian bonds !4 of a point and Chinese bonds
3{of apoint. At the same time both Japan
and Russia apparently are continuing
active war preparations. Another mat-
ter, in addition to the more pacific opinion
held regarding the Far Fastern political
outlook, that exerted a favorable effect
marketwise was the realization that the
long expected Rock Island bond plan,
which was made public to-day, is much
more conservative in its features than
had been generally looked for by Wall
Street

The original amount of $250,000,000
whose issue was talked of last year isscaled
down to $163,000,000, which the stockholders
of the Chicago, Rock Island and Pacific
Railway Company are now asked to au-
thorize. The limitation of the morigage
to this amount makes the new bonds avail-
able for investment under the New York
Savings Bank laws, which require that a
company’s bonds must not exceed three
times the amount of i*s capital stock to
be 8o available for investment. The sum
of the company’s general 4 percent.bonds,
which are not to be refunded, and of the
new bond issue falls within the laws’ limi-
tations. All the Chicago, Rock Island and
Pacific Railway Company’s bond issues,
except the general fours, are to be re-
funded. More than one-half, or $82,025,000,
of the new bonds are distinctly reserved
for the taking up, at or before maturity,
of various underiying bonds and other
obligations. Bul a comparatively small
amount—3$15,000,000—of the bonds are
to be sold at once, or, to put it more
correctly, when bond market conditions
favor such sale. The $4,500,000 6 per cent.
notes of 1905, which are secured by honds
and stock of the St. Louis, Kansas City and
Colorado Railroad Company, it may be
positively stated, will be paid before ma-
turity as a result of the new bond issue.
It was noted in some Wall Street quarters
that nothing was specifically said about the
retirement by means of the new bonds of
the 5 per cent. bonds of 1013 of the Chicago,
Rock Island and Pacific Railroad Company,
which were issued in part payment for the
St. Louis and San Francisco Railroad prop-
erty. But it can be stated that provision
for this will be found in the $13,5(0,000 of
the new bonds which the company's
circular says are reserved “to be issued
to provide funds to the amount of 75 per
cent. of the purchase price of securi-
ties of othger companies which may here-
after be acquired by the railway com-
pany, and which are to be pledged as
further security for the new issue.”
A epecially interesting feature of the plan
is the holding by the trustees of the mort-
gage of $25,000,000 of the new bonds for
use in the acquisition of new property
or for permanent improvements or better-
merts, including equipment—practically
an “insurance fund” which could be util-
ized to buy a pretty good sized competitor,
if need be. It may also be stated that it
is the intention of the Rock Island man-
agement to continue to keep $10,000,000
to $12,000,000 cash in the company's treasury,
as has heretofore been the custom. Of
the new bonas $27,475,000 are reserved to be
issued in amounts not to exceed $2,500,000
a year for improvements and bettermenta.
The railway lines upon which the new
mortgage is to be a first lien include the
st. Louis, Kansas City and Colorado, after
payment of the notes covering that prop-
erty’s stock and bonds, and the El Paso
line. The mortgage i3 to be a junior lien
upon all the other railways of the Rock
Island system, exclusive of leased prop-
erties.

Rock Island shares showed decided
strength in the market, and it was evident
that endeavors were making to cover large
ghort lines in the common stock put out
recently in anticipation of the bond plan.
Other stocks that showed special strength
wera the United States Steel shares. There
8 growing evidence of improvement in
many directions in the steel and iron indus-
try. Orders for finished steel products are
showing an increase. Statistics as to the
pig iron production in December made pub-
lic to~day by a trade authority showed
a total of but 898,330 tons, a decrease of
180,248 tons from November and of 672,544
tons from a year ago, presenting further
evidence of the successful movement
toward curtailment of the output inaugu-
rated by the furnace owners last year.
Stocks showed a slight increase, but thera
is plenty of evidence that the low ebb in the
iron trade has been reached. Among the so-
called specialties, Wisconsin Central shares
advanced sharply, accompanied by a re-
vival of reports that the control of the prop-
erty had changed--something which was
discredited by the company's officers.
There was a sharp decline in the prices of
the shares of the United States Realty and
Construction Company—common and pre-
ferred—it being taken for granted that what-
ever competitive buying of the shares of
this company there might have been re-
cently between rival factions in its board of
directorssuch buying was at an end in view
of the understanding that one of the factions
was going to withdraw from the board.

Continued ease was presented in the
money market, with brokers reporting a
decidedly lower tendency for time funds.
In the sterling exchange market, which
was somewhat easier, a feature was tle
offering of bills by bankers wlo made in-
vestment purchases sixty days ago of ster-
ling that is now maturing, The betterment
of opinion regarding tie Far Eastern out-
look had an eflfect in the commercial
markets. Wheat prices eased and cotton
was firm in its early dealings, though
profit taking by the heavy speculative
lorz interest brought about a recession in
the later trading.

New York Stock Exchange Sales, Jan, 14,
CLOSING PRICES OF UNITED STATFS BONDS.

Rid. Asked. Bid. Asked.
US2sr..105% 106 45coup.. 1074 109
US2sc..1004 106 sregn,. i3y 134
dsreg. ..106 107k [ wenew. 13310 1344
s coup. 1063 108 |osregn. . 101y ——
dssm.... 10061 - 55 coup. . 10113 ——
4sreg....1079 1090 DC J.Gos. 120 —

RAILROAD AND OTHER BONDS.
Adams Exp 48 lx,m City Gas 5s|Peoria & Fast In
10000.. 102 5000,.,.9638] 3000....6034
Amer Hlde&L €8/ ys11] Secur-|. . 4000 ...681
1000....7%2 | “ftjes Corp s |Read-JC col tr 4s
Ann Arbor ISt 45 qang, 8314 1000....0214
1000....92 5000....64  [StL% Iron Mt
Atenio &S Feds|  gooo .“"‘1" 16000..112
L000,...99 Crle prior llen 4s 21000,.11 178
1000,.. .801g "\0 071 4000..1 1134
301000,...99 3000.... 4|St LASan Fr fag
4000....901g|Erie gm llen 45 0000,.,.83%

45000....
AT&SF a) 4s st

10000..1 0034
10000..001 |
Bapr & Ohlo s
1000,
1000.... 9314
1000....9 312/
Balt & Ohlo PLE  Ka)
W vads 1y
1000 .. 9378/
June & MD 3gs) 1
MR

2000. |Re

1000..) 0814/
Chl Ind & Lou 6s
7000..1 28
Chl Mil & St Paul|
Chl & Pacltic@s| No

18000....8 678 Or

7000....
CCC »

4000....968
Col Fuel&l gm 5s!

1000....89 |

3000, . 8713) T000. 01

h L8019

Balt & Oh gold 45 [ GreenBay & West
5000..1 0078 debser B
1000101 | 5000.,..13

10000..1 0078 | Hous & Fex C 1st

B85 2000, ..
w33l ' Ranawha & M &

10000.
Bait & Ohlo Pitts Kansas Clty So2s
0000....70

833 000
‘!::‘I\ZT.Kw County 4s|

Chi & E 1li s f6s N Y(‘;‘u'i-:lec Lcl'

H

13000....02'a!
[NYSus&W gm 53|
1000.. 10338

1000..0 11 | 6000....9634
ChiR1 & Pac RR{ 5000...,0612
old 5 North Pabific 45
5000....7 8 9000..1025:|
Chl RI&F RR4s| 8000..10213]
5000....66834! 1000..1025s!

47000....67 1000,...9914
bl RI &P nfu 2000

1

: Or

StLgmds| 11000,....9213/
| Penna 4'a¢

2000..108

1000.... 0578 Penna cv Pas

; 40000,...939%3

Col Fuel & Iron| 10000 , .9534

3y

1000....02
1000....9 1 34
nCFtS& M4
cgistered
TRlg

niuekyCent 48

Pes 1000

rfolk&West 4 3|

Rall & Nav 4s/

00.. 1
Short Line 1s

{
12! 10000.

1000..

Wabpash ¢eb B
)

15000 ...
15000....
5000....

|Wabash
1000..
West Suore 48

B
fcocogm e
cELRG e

Ev ol

q::'

o0 F1gThitd Avenae 4s
1000..

.05

.88 7000.,..85 | Unlon Paclie 43
LSRG 10000, . 8814 1000 10138
Bway & Tth Ave| 8000....861 100s101011g
1st con | Leh&Wilkes 4'59 10114
2000..1 1234 2000 101 10118
Bkn Rap Tran &S Long Isl I'y 4'4s 1013
2000..102 1000.. 1011y 1011,
Bklyn Un LI 1st'Lou & Nash 4s ~ | 6000..10133
1000..102 |  3000....9834, #000.,10112
6000..1 0134/ L & N-Southern reglstered
1000..1 0112 Mononcol tr4s|  1000..1003g
Buffalo & Susq 4s| 16000....89 |Unlon Pacliccv
6000..,, 98l Manhattan Ry 4s/ 41000....9633
BurCR & Nor 15ty 2000. 1021 31000....9612
1000 102 8000..1 02238, 2000.,.. D0
Canada South 1st| 16000.. 10213/ .Hw6lg
14060 .1 02781 23000..1023,! B 695
2000.,1 0234 Mex Cent con 48 w0812
Central Ga Ist iIn|  1000....80:g 21000... D635
5000....8680 Mex Cent Ist In, ..9613
Central Ga 2d In| 20000....1 535 5000....9033
10000.... 2012 Milw Gas 1st 45 U S Stecls f 5s
Cent racific 1ss | 8000.... | 11600....7 118
5000....9 Hig Mo Kan & Tex 48/ Tllg
10000..100 | 80vv ...0678! YRRTY
Cent Pacitic 54|  3000....963) 7114
25000....84  |Mo Ran & Tex 24 T19g
300....8334]  4000.... 4 In
Ches & Ohlo 53 Mo Kan «& ‘l'ex 14
1000..1 1 512 ext 5y .71%
Ches & Uhio 443  1000....00 2000....711g
2000..1 025 Mo Pacitic 331917/ 271000....7 133
24000..1 021, 20000.. 105812 4000....7 114
1;328 } 8%;& Ao qu'llui .Ss:,ﬂs"g 2330 ; :l‘u
bis 213 3u00..10838, 5000, 4
Ches&O Ré& A 15t/N ¥ Cont deb 43, 5000....7 17
6000.. 10013 1000..100t4| 10000....7 114
Chl & Alten Jas|  1000..100 5000....7 118
4000.... 7513 N Y Central 3'4s| 49000....7 114
ChlBur & Q4s | 15000.,. 971, registered
4000..,. 91 14N Yt‘n-utLSaqu 500....7113
22000....0118|  2000.... 883 VirginiagsBrowa
1000....9114 NYChl &St L4as| Bros & Coctls
4000....01 | 3000..10314| 10000....
Chi B&QIl S'g,N Y Gas Plec Lgt Wabash 1st
1000....9253| H & Pas 2000..11819
20000....9212( 2000..108 2000..1 1313

C2BCEIBBEBOTECCOII T
rLe LBl et eteon BED

=]
3

ist
107

cvoets Peoria & East 1511 10000 .1 0814
7000 7212 3000 9313 registered
22000 ...73 Pitts Cin Chl & 1000..108
Colo Midland 45, St L 4'4s ser A West Unlon ¢
2000....59 | 1000 10853| 1000..10234
Cons Tobacco 48 | Reading gm 4% |th'lk.LP, cn 48
28000....8718) 12000....951al 23000... 8013
14000....8714 1000....95 14 Wisconsin Cen 43
10000....8718| A000,...951s 000....8013
2000....07 15000....955| 10000....80

Total sales of bonds (par value), $2,302,000.

RAILROAD AND OTHER SHARES.
High- I ow- Clos: N=
Sales. est. est. mg. Ch'ge.
22150 Amal Cop.. 503g 403 403~ 3g
100 AmMACh Pt 75 TS 75 +2
100 Am Car& F 1878 187 1878+ %
25 Am Cot Oll. 290 20 29 9+ 14
200 Am lce..... R ) R
145 Am Ice pf.. 30!l2 3013 3012+ 3
§ 400 Am Loco... 1714 17 17 — lg
190 Am Loco pf 7634 7634 (B3g— 14
1200 Am Malt... 412 4 4ig+ 78
2145 Am Malt pf 22 103g 2114+134
A00 Am Smelt.. 483 481y 481y
100 Am Smeltp 0014 P01y 9014+ 1g
1100 Am Sugar..12513 12434 12538+ 3g
250 Am Tel &Ca 88 BHlg 81 + 13
128 Am Tob pt.135 135 135 +7
T200AT&SF., 8714 68634 67 + 19
725AT&SFp 883, B8Rl 88344+ 1
9900 Balt & Ohlo BOlg 70lg 7938+ g
5475 Bkyn R T.. 495% 4834 483
1600 Can Pacific.1175g 1171 11718+ 1g
1100 Ches & Ohlo 3313 3314 33124 3,
200 Chl & Alton 341y 3333 3333—-11,
1100 Chi & Alt pt 83 82 83
3400 Chl Gt Wes. 18605g 16lg 18134+ 12
100 CGLtWptA 60 69 89 + la
2000 GLWpfB 2878 283; 28344 lg
200 C Gt Wdeb., 85l NbHlg  R3lg+l
7200C M&StP.14333 1425 14273+ 3
350 Chl Term'l, 1253 1214 1214
2800 Chl Ter pt, 2614 20534 26 + 14
1100 Chl U Trac. ] alg Blg— 1y
200ChlcUTrpt 33 3213 33 4+ 12
200Col F&1..., 30 2978 B30 <+ Ia
510Col HC&1. 1478 14 1475~ 13
700 Col South.. 1813 1814 1814+ 15
100 Col So 2 pt. 27 27 27
700 Cons Gas. .18134 191 10134+113
1970 Corn Prod. 187g 181 187g— 1g
100 Del & Hud. 1668 166 1668 <113
00 DL & West. 275 27413 274134+ 13
125 Den &RGpt 70 70 70
200 Den&SWpt 2 2 2
800 Distillers' 3 2351g 2434 2434— 13
200 NSS&ADPL 1514 15 1814+ 1
8900 Erie. 2814 2778 28 <+ Ig
710 Erle I1st pf.. 68 6734 6734 13
800 Erle 2d pt . 4814 48 48 + 1,
300 Gen Ch Co. 58I 5713 581a+1
100 Gen Elec Col 74 174 174 +1
000 IllCentral., 13114 13078 131 + 14
800 lowa Cent.. 2234 22 22
1100 lowa Cen p 42 4014 4078+ 73
2200KCSopf.. 3778 36l 37 4+ 34
1000 KCFitSpt. 8613 a6l 6612— 13
500 Lou & Nash108 108 108 + 3g
1050 Manhattan. 1423 14213 14212+ 14
700 MetStRy.. 12134 121 121068+11g
100 Met WS EL. 17 17 17 — 13
1975 Mex Cen... 1314 1255 1234— 14
100 Minn &S5t L 631y 631y 65144+ 13
2150 MS1P&SSM 62 5013 62 4234
050 MSP SSM pl22 11013 121784273
200ME&T.... 173g 1714 1738+ 1g
700 ME& Tpt. 3903y 30l 30613
5780 Mo Pacific. 9283 0134 0134~ 1g
150N C&StL.11213 11213 11212-313
100 NY Alr Br. 136814 13614 13014— 14
2515 NY Centrall201g 11013 1103g
035 Nor & West 5734 65713 5713
300 0nt & West 213y 215 21058
140 PacC2d pf. 64 64 64 +23¢
1800 Pac Mall, .. 2813 271y 28 + 14
75090 P'osylvanta. 12014 11914 11903g+ 38
1425 Peo Gas.... 078 971y 072+ 5
400 PCC& St L. 6313 a3 63 — 13
100 Press S Car 27 27 27
100 Pul Pal Car21) 215 215 -1
100 Rep Steel . 63y 83y 834+ 1g
300 Rep Steel pt 4134 4119 4134— 14
2400 Readlng.... 45 4413 4412+ 13
250 Reading 1st 78lg 781g T8lg+ g
35400 Rock Island 22 2034 2134+ 58
800 Rock Isl pf. 59 6819 69 + 12
430 Rub Goods. 183 1778 1778— 13
300 Sloss-Sheff. 33 31l 33 +113
200 SIL&SF 2pf 403y 4012  4012— 13
220 StLSW pf.. 3419 d4lg 3412+ 1g
17400 So Pacific.. 403g 4858 489%+ 14
2900 So Rwy Co. 2012 201y 2038+ 3g
400 So Ry Cop? 701y 79 701,
1800 Tenn C& Ir 3713 303y 3634— 14
1500 Texas Pac. 203y 25 2514 1y
025 TStL& W. 2413 20 2612+1
800 Twin City.. 90 90 00 +1
13185 Unlon Pae. 790 i8ia T8+ 13
200UnRy Inpt 45 45 45 + 14
4043 USR& Con 37y Sy Bly— g
10107 U S R&C p! 415 40 40 -3
200 U S Leather  T3g 738 73+ 1g
360 U S Leathp 77 678 7678~ 14
725 USRubpf. 43 421y 43 +1
3535 USSteel... 103 1019 1012+ Ig
21575 U S Steel pf 858 o738 573+ g
100 Va-Car Ch,. 2819 2B8la 28I
3000 Wabash.... 203y 20 2014+ 1g
9400 Wabash pt. 30 3%78 UBlg+ 8
200 West'gh'se.168 148 168 +1
100 W Un Tel.. B73; 873y 8734+ 34
23W&LE.... 1773 1778 1778+ 1g
12960 Wis Central 193y 10 10124 Oy
4500 WisCent pf 441, 4233 43334139
Total sales of stocks, 332,400 shares.
! (LOSING PRICES.
‘ Bid. Asked., Bld. Asked.
Adams Exp..220 26 [LE&W..... 23 32
| Allls Chlm’rs 7 T4 LE&WDpf.. 00 110
[AlsChpt... 85 - |Long 1sland.. 55 58
Amal Copper 493§ 49'4Lou & Naah..10714 10§
AmC&Y.... 184 10 |[ManBeach... 7 10
AmCA&Fpf 67l 0©8 |Manhattan ..142)4 142§
AmCot Ofl .. 28)¢ 20 (Met St Ry...121 131ig

——

Bid. Asked. Bid. Asked,
Am Cot Oll p. 83 00 |Met Sec...... 87 8034
Am D Tel.... 2 30 |Mex Cent.... 135§ 12%
Am Express..190 200 |MichCent....115 135
AmGrass... O ¢'4/Minn & St L.. 62 [}
Am Hlde & L. 28§ HME&SILpL.,. 90 100
AmH & Lpt 114§ 18 uw::;s:":‘!!? l::
Am lce...... 73 8 [MSP&S prizt
Amleepf.... 307§ MNYMEET..... 17 17%
Am Lln'OII . 9% 104MEK&TpL.. 30N 394
Am Lin Oil pt 28 3435|Mo Pacifio. .. 0158 91%
Am Loco ... 1714 1714/Nash C&St L1112 113
Am Locopt.. 764 77 |NatBisCo... 37 39
Am Malt,.... 4'4 414 NatBisCopt 9914 100}
Am Malt pf.. 21% .’.'Iv,\g".\'cl ll.ca: ' ;:M ;‘.';9(
Am Smel 'g.. 48 4614 Nat Lead pf.
::m Smelt pt. 90 uouix.;r;n:e: P ::% .:z;g
m Snuff.. .. 110 12644N 2dpt.. 2004
Am Souff pt.. 90 91 |N J Central..160 161
| Am Sugar...1247% 125 INYAB...... 134 138
Am Sug pf...124 12 N Y Central. . 11914 119%§
AmT&C.... 8 86 INYC&SLL. 26 28
L, AmMTE&ET. .. 134 126 [NYC&SIL 1p.103 110
Am Wool..,, — 1174 NYC&SLL 2p. 60 o3
Am Wool pf.. 08 72 |NY Dock.... 18 5
Ann Arbor... 24 26 |N Y Dock pt.. 41 50
Ann Arbor pt 52'4 54 INYNH&H.104% 105%
Anaconda ... 76 78 |Nor & West., 57 3%
AT&SF,.. 67 67| Nor & West p 83 020
AtT&S Fpt 8814 89 [NorthAm.... 85 48
Bal & Ohlo.. 79'4 703/Ont & West.. 21l 213§
Bal & Oh pt. 8914 61 |Pacific Coast. 53 bH
B'KIynRT... 48% 49 |PacCoastlp. 90 100
Bkyn U Gas..205 215 |PacCoast2p. 64 (1]
Brunswick... 5'4 7 |Pacific Mall.. 28!¢ 2844
Buf R& P...122 130 [Penna R R...1190% 11044
Buff R & P pt13h -~ |PeoGL & C.. 073§ 07%
Butterick. ... 47 50 |[Peo & East... 19 e
Can South'n, 6514 68 PCC&StL. 6 64
Can Pac...... 117 1173% PCC& St L pf 97 08
Ches & Oblo.. 333§ 33y Pr'd St Car.. 27 2
Chl & Alton.. 3314 33 Pr'dStCarp. 69 70
Chl & Alt'n pf 8214 8.% PullmanPCar2ld 217
ChiB&Q....18) 105 Ry StSp'g... 2314 23
CCC &St L., 77 78 Ry St Sp'gpt 75 774
g:l gl xu: ;cg 163§ Rwy Secu.... 83 020
| Gt W (A). 68 701§ Reading...... 44% 444
ChiGt W (B). 2814 201§ Read Ist pf.. 780§ 7814
Chi Gt Wdeb 8314 8614/ Read2d pf.. 58% -
Chi&NW...168 16614 Rep'd'ec Steel 674 7
ChiM &St P .142% 143 |RepSteelpt., 4114 42
Ch! M&StP n.178%4 179 [Rock Island.. 213§ 217§
Chl ’;crmlnl.l. 1244  12%|Rock Isl'd pf. 593 60
Chi Term'I pf 237§ 28 |Rubber Gds.. 173 18
ChiUn Trac.. 3% 513 Rub Gds pf.. 7y T4¥
CleLo& W.. 59 60 |Sloss-Shef. .. 32 33
CleLo& Wp. 73 80 |[Sloss-Shet pf 70 80
Col Fuel & Ir. 2534 20'4/StJ&G1.... 118 12!
£ 4
ColHC&I... 143 15 [StJ&Gl1p 41 44
Col Southern. 18 184St T &GI2p 17 14
Col So 1st pf. 56 37 ISSL&ESF1ip 60 (]
ColSo2dpt.. 2685 27/StL&SF2p 40y 41
Con Gas......19144 102 |SILSW..... 14 1474
Cont Tob pf.. 1025 10314/StLSWpf.. 3¢  ad'y
Corn Prod... 188{ 187 StP&Om...140 14
Corn Prod pt. 673 6514 So Pacific.... 488 4AY
Del & Hud... 18414 165 |Southern Ry. 20Y{ 20'4
Del L& W....274%§ 278 [SoRypt..... 78 79
Den& RG... 200§ 21 [So Ry Mob... 90 95
Den& RG pt. 69 70 iTcnnCtl... a8y a7
DesM&F D, 22 23 [TexPLT.... 28 2814
Det U Ry.... 64 47 |Texas Pac... 253§ 2%
Det South'n.. 10 IN,,'Thlrd Av R R123 124
Det Southpf. 24% 25 |TStL&W... 238 2614
Dis Secur.... 24% 25 TStL & Wp 383, 304
DSS&A.... 9 10 {TwinCity.... 89 Q0
DSS&Ap.. 153§ 154 Un Pacific... 7814 78%
Erfe... a7 28 (UnPacpf... 801§ A%
Frieisipf... 6714 673U S Express.105 112
Crie?dpf.... 473 48 |U S Leather. 7'{ 4
Lv&TH.... 60 65 |US Leath pf. 7684 763
Ev&THDpf 75 80 |[USRTty & Cn 5% 5%
FtW&DC., 52 5015 USRIty &C p 40 40'¢
Gen Flec Co.173  17414/U S Rubber.. 111§ 12
Gt North pf..170 200 |U S Rub pf.. 4214 43
Hock Val.... 74 75 |U S Steel.... 10% 1044
Hock Val pf. aa A414/U S Steel pf. 574 57
i 3 P { L]
Ilinols Cent..131  131Y4 5 1
Int Paper.... 10l 1114V
Int Paper pf. 64 6514
Int Power... 23 a0 !
Int Pump.... 3t 33 |Wells-F Exp.205 220
Int Pump pf. 70 78 West Un Tel. 87 57%
lowa Central. 22 23 |West'gh'se...167 168
Jowa Cent pf. 40'4 4114|West'h'se 1 p.130 195
Kan & Mich.. 27 31 |Wheel& LB, 174 174
RCFS&Mp 6514 68 W&LEI1p!. 48 50
KanCity So.. 19 1WA LE2pf. 2514 28
Kan City Sop 36% 37 |WisCentral.. 193¢ 195§
Keo& Des M. 10 20 |(WisCentpf.. 43% 44
LacGaspf.., 95 110
THE OUTSIDE MARKET.

The trading in the outside market to-day
did not show much of an improvement over

that of yvesterday. The dealings wera

tered among a larger number of issues, it is |
true, but the transactions in most instances |

were of trifling nature.
market as a whole was firm, although
news developed in one or two securities

scat-

weak-
The

transactions in Greene Consolidated Coprer
being

were réduced still further, 1,200 shares
sold at a loss of '4 of a point
stocks were hardly dealt in at all.
Considerable strength was shown by
horough Rapid Transit on very light
ings. At the end of the day it had adv
2% points over its pravious close.
Ferry, another etrong stock, registe
gain of 2)4 points for the day’s business.
Electric Vehicle issues were also in
demand, the common rising % of a
and the preferred 1}3 i
Securities advanced !; a point on a
transaction
in the American Can common shares,

Other copper

Inter-
deal-
anced

Rrooklyn

red a
The
good
point

points. Northern

single

Thera was a revival of activit

whic

improved their price slightly, but they finally

reverted to their former cloeing price

other new low record was made by Seal

Air Line preferred at 17%{, which is !5
below its closing price of yestorday.

! board Air Line common also lost 5 a
! Neither the “rights™ nor_ the bonds

a market The Cuban Government

cent. bonds lost 45 points

An-
boaird
nt
Foras
point.
found
8 per

But $3,000 of

them were sold, $1,000 at 90 and the remainder

at _90',
The transactions in the
were as follows:

Open- Figh- Loww-  Clis-
Snles, inn. eyt et nas.
2000 American Cn. 24 4 3y 3y
170 Am Canptd.. 33« 33% 334 334
2 HorCon Mkpfl 0714 10744 1074 1074
783 Bkiyn Ferry.. 8 014 L) o4
270 BritlsaCCop. 24 214 24 2y
100 ConLakeSup 5-18 5-18 5-18 5-16
100 Con PRL &R, 3% 3% 3% 3y
400 Cot Ol & F pt Slg 5% 5y b1
85 Flec Vehicle. 10 10 074 oy
6800 Elec Ve pf.. 13 184 18 154
1200 GireenaCCop 133§ 13% 13 13%
80 Gold HIIl Cop 4 ] % b}
100 Hack Mead.. 25 25 25 25
100 Havana T pf. 3R a8 38 38
250 TnterboroRT. 057§ OBl 0SHY 084
41 Tnt Salt. .... 11 11 11 11
10 Int MerMarp 19 10 19 190
150 Light, F& P. 33'4 23'4 234 234y
120 Mon & B Cop i % 3 %
700 Man Trans.. 1% 14 13§ 114
425 N Y Trans. 6% L1 a1 65 |
20 NoAm LumP 4 4 4 4
200 N Securities. 8074 807§ B89% RA%
300 Seab'd AL.. 94 9% 94y 04
110 Seab'd ALpf 17% 17% 17% 17%
100 St LTrans.... 117 117§ 11§ 11%
1 Standard OILBS0O 650 650 650
100 Tenn Copper. 30% 30% 30% 30%
EONDS.
$2700 Amer Maltas 96'% 0614 N8y 96y
3000 Cuban Govés 90 00% 90 0%
5000 Int M M4'4s. 86 80 86 80
5000 NewAmGasis1 0814 1084 108% 108y
LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS
8id. Asked.
American Can, cOMMON............s. 3% 3%
American Can, preferred............ 324 33
American Writing Paper, common.. P 3
American Writing Paper, pfd...... °] 10
American Writing Paper, bonds.... 64 (6]
Britlsh Columbta Copper : 244 2%
Brooklyn and New York Ferry 0y 10
Bay State Gas..... Vosveune s %
Brooklyn Rapld Traasit 4s... 764 77
Buf. and Susquchanna, pfd. 84 87
Central Foundry, common......... 1 1%
Central Foundry, preferred......... 8 11
Central Foundry, 8 per cent. oy 58
Compressed Alr..... ) »
Consolldated Laks Sup'r, com..... % 3%
Consolldated Laie Superior, pfd.... 1 2
Consolldated Refrigerator Co....... 3% 4
Cuban Government @s...... 85 100
Dominlon Securites. ... 6 19
Erte Rallway new 4s, w. |, 874 BRY
Flectric Boat, common...,.... 17 a5
Flectric Boat, preferred...... ...... 48 535
Electric Vehlcle, commof......vuue 0% 0%
Electric Vehlcle, preferred.......... 18 18
Flectric Lead Reduction, com...... 1 1§
Electric Lead Reduction, ptd., 2
Emplre Steel, common.... 10
Emplre Steel, preferred 48
Electro Preumatle...... %
Gold Hlll Copper......... %
Greene Consolidated Cop 13%
Hacl k Mead Ci a8
Hall Sigoal,................. —
Havana Tobaceo, common.. 26
Havana Tobacco, preferred. 40
International Mercantile Marine ... 4% ]
International Mcrcentile Mar.,pf.. 18)§ 19
Ioternatonal Mercantile Mar. bds, = [ ]}

market to-day
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e

terborough Rapld Transit.......

In
International Salt Trust receipts... 11 124
International Sals, 8 per cent....... 38 40

‘ Light, Fuel and P, of W. Virgiola.., 234 32

| Lackawanna Steel, 80 p. c. paid..... 88 92
Manhattan Transit 1% 14

| Montreal and Bosteu Copper. % %

| New York Trapsportatlon......... (il "} 0y
Northern Sécuritles ...... cerinias B0 00Y
New Orleans Street Rallway, com.. 0% 11
New Orleans Street Rallway, pfd... 20% 31

. New Orieans Street Ry, ¢} pe.... 78 80
Otls Elevator Company, com....., 26} 27X
Otla Elevator Company, pfd,..... 78 B2
Royal Baking Powder, common....110 120
Royal Bakiug Powder, preferred.., 00 100Y%
Safety Car Light and Heat Co.....1 80 183
St. Louls Trarslt, common....... . 11% 13

i Seaboard Alr Line, common...... 8% 0%
Seahoard Alr Line, preferred..... 17 17%

! Seaboard Alr Line, 88............... 79 £0L4

, Seminolo Copper. ....iuves 3 1%
Standard Oll Co. of N. J.. 648 035
Storage Power... s i
*Tennessor COPPETr v .vivivianins 30% 20%
Tonopah Gold Mining Co.. &g 28
Union Copper. voevveesias Oy L
United Copper .c....oovvviierinns 0 (i) 8

! United Rallways of St. Louls. pfd.. 52 56
Unton Typewriter........... Sasene . 90 25
Unlon Typewriter, 1st pfd.. L1084 1084
Unlon Typewriter, 2d pfd.........100 1033
Worthington Fump, pfd.... . 110
White Knob Copper........ s 0

The tone of the

*Lz dividend.
BOSTON CLOSING QUOTATIONS.

RAILROAD STOCKS. Bid. Asked.
Bid. Asked. | Wool ......... 1'§ 113§
Bost& Alb ...245 246 | Wool pf Lo g T0
Bost& Me ....168 18 MINING STUCKS
Bost El.......140 14014 | Adventure.... 24 3¢
CJR&SY...!112 143 | Allonez....... 44 Aix
CIR&SYp.131 132 | Amalgamated 403g 405
Fitchburg pf..13 16 |Am Z L & St. 10 11
Mass Elec .,.. 21l 2133 | Anaconda ... 19 20
Mass Eleepf.. 7% 78 | Arcadlan. ... % 80
Mex Central.. 1 1614 | Amold .. 25 40
NY NH&H..100g 1683 Atlantic, 8
Old Colony ...200 - Bingham . 22 23
Pere Mary.... 78 80 | Bonanza. ..., A0 0
Pére Marq pf. 7 73| Bost CC & G. 34 o
Rutland pt ... 87 40 | Eritish Col ... 24 8
WESRR.,.. 90 — | Cal & Hecla. 435 440

{ Middiing, 7.404., agalnst 4.74d.
7.000 b

4 | would not be at

Chartered 1822,

The Farmers' Loan and Trust Company,
Nos. 16, 18,20 & 22 William 8t., New York.

Capital,

- $1,000,000.

Undivided Profits, - 7,000,000.

In bbls: Clears, $3.70@$3.90; stralghts, $1.05Q
$4.30; patents, $1.55G#4.85; rye flour, $3.25¢$3.75.
COTTON.--Spot  cotten  here  was uncmnzled.
Dellvered on contracts, 1,800 bales. Middiing
uplands, 13.80¢c., against 8.90c. last Lur: New ((l)!:
leans and Gulf, 14.05c., agalnst 9.1pc. 5 day
last year March closed at 5.77¢.: May, 8.
Galveston and Savannah' declined
Orleans, '{c.; Moblle, 'go. Galveston,
New Orleans, 13%c.; Mcbile and Memphls, 1344c.;
Savanunah, 13 7-16c. Sales: Galveston, 521 bales;
New Orieans, 2,425; Savannah, 57: Memphls, 55%0.
The recelpts were as follows:

To-day. Last week. Lastyear.
Port recelpts ......28 5‘!’ 39,884 M‘_’ﬁz
Aungusta . .. 0] 1,280 ‘8
Memphls . 2,618 1,509 l.o‘1
St. Louls . L. 2.864 3708 ;%
Houston . ......... 3,778 10,44 8
8 ted receipts:
ki l-‘l:mw. Lawk. Last gear.
o on ... 8 8kt 000 7,000 7300
alveston ......5, X <o 7 3
New Orlrans. . 6.9%0-7,900 13,34 B4

The total mo»'umen". ﬁt the thirteen principal
S ollows:

pUEHSFNa wura:m 5 Last week. Last year.
Recelpts . ... .n.ug 20,204 17,232
Shipments . .......14,792 20,114 24,158

The total exports from the ports to-day g‘e:’)
10,773 bllr(.;. |&cluuln.‘| s‘oaz ka Jv.r;a‘; Britaln,
France and 2,647 to_Mexico an §

Futures In Nelw Orleans advanced 24 to 28 polnts,
but last part of the advance, closing 310 10 higher,

follows:
88 10m0Ts Open- High- Low- Clos- Last
% iar 1870 8 '2'\1‘.'?%'
March: .o..oooeeee.. 1397 18 71 18, ]
Haph ; 428 1428 1408 1400 1404
July L 14.55 1455 14.37 1438 1429

Futureshereadvanced 18 to 17 points an the active
months, reacted and deciined 10 to 13, recovered
the loss and advanced 1, reacted and dedlined 9
to 11, recovered part of the lass and closed steady

- of 1 to 4 polnts. with
at a net decline for the d‘gl Poces as follows:

estimated sales o1 500,000 bales.
O‘mn i lil‘gh- lﬁ'tﬂ I ( 1o’stna.
ol |
cOT T L 13.80@iaeT
o - 11
clae un B BReaw
October . ... 1140 1140 1125 11.25@11.35

v spot cotton
In Liverpool spo Jast year. Sales,

ales. Futures de-

bales. Imports, 8,000 closing

clined 11 to 13 points. but recovered part,
at a net decline of 8 points, as follows: Last

Thursday. Wednesday. Last year-
January . . .. 7.21 1-‘.'% 4.60

January -February 719 7.25 4.60
February-March 7.18 724 4.00
March-Aprll ... 717 7.23 4.60%4.70
April-May . . 15@7.18 7.21@7.22 4.70
May-Junc . 14€7.15 7.20@7.21 471
12@7.18 7.18@7.19 471

7.00 7.15@7.18 4.70@4.71

0.88 0.04 4.65@4.64

In the face of light receipts, light estimates for
to-morrow, and another turn of the kaleldoscope
which seemed to present the Russo-Japanese out-
look as peaceful. the cotton Inarket declined. It
was bld up at the close for efflect on the Liverpool
quotatlons to-morrow morning. but for all tbat
the tone during the day was distinetly dlugpolm-
ing. Why? Talk of “treachery” Iy In the alr,
hut It may be dismissed at once aswell-nigh mean -
ingless. Operators who have themselves experl-
enced In the past the sensation, not too pleasur-
able, of being unloaded upon, have surely the
right v do some unmuung themselves. That
there are dlssensions in the bull party seems not
altogether clear, but there may and probably
is some division of opinion as to the expedlency

advanced 2 polnts. !

' the absolute Ina

{ giviog the whip and spur to a horse manifestly *

D -
ltlml. In other words, it would appear that New

Orleans operators, without, perhaps, abandoning |

thelr 1deas as to the ultimate course of quotations,
have for the moment

facts of the situation and have sold largely. For

bowed to the unfavorable |

the Russo-Japanesc situation is certalnly a dis- .

turbing factor, the recent violent declincs in the
price have given a rude shock to the s%emlnllve
public, which had almost come to think that
the market could never do unvmln’ cise but ad-
vange. Commission business has fallen off very
noticeably, and the market, which had been bulled
aggressively in he face of large receipts and a total
crop movement for the season 130 bales larger
thag for the same time
“bull.” even when favored by a sharp decrease in
the recelpts,

l!n&!cprccelph should continue to decrease It
all surprising to see the market

| governed more by the crop movement than It |s

| Liverpool quotations were stronger than
| partly owlng

There was an early advance hers hecause
expected,
Egyptlan

now.
to buylng by Manchester,

{ and Continental operators there on our l1ght recelpts,

WESRRpt..108 11 Centennlal ... 18§ 18%
BONDS, Cochi , ...... - -
Am Telds ... — - [ConMer. ... .. 0 624
Bell Telds ..o — — [Comin1Z & L — -
Hos Gasbs.... — — | Cop Range C, 431 41514
Bos Gus 2ds,.. — — | Daly West, .., 54 iy
Fort Scott 8s. — ~ | Elm River.... 2! 234
Mex Cen 4s,.. — - | Franklin ..... ny! 8
M C ist p lnc. — — | Granby ...... #§ 315-1¢
M C2d pt Inc — — | Guanajuato ... 1.00
NEG & Cok 55 — — | Isle Royale... @3 8
NY&NE 15t 6s.101 - Majestle ..., — -—
NY&MNE1st 7s.102 — | MassCop & G 11f 44
West Tel bs. .. — — | Mayflowvr.... .50 ~ 1.00
MISCELLANEOUS | Merced, .. ... -~ -
Am Pneum'e. 4 4 Michigan, .... 8 4
Am Pneu pf.. 20 2114 Mohawk ..... 38 TRlg
Am Tel & Tel. 12019 123 Mon & Bos'n. .60 7h
AmAgCh.... 15 1815 OMd Col Cop.. .73 1.0

| Am Ag Ch pf. 7443 7 ,Old Dom'n ... — 10
Central Ol ... 74 ~— !'Osceola...... 30%4 01
Cumb'd Tel ..110 118 | Parrot . ..... 21 2

¢ Dominfon C11. «7'g 68 | Ph Con Cop.. 2{ 3

* Dom Coal pf.. 108 112 uiney ....... 8 )

| Dom1 &St... 8¢ R&§ Rhode Island. 1 1

| Edison Elec ..235 236 | Santa Fé ..... 1% 1

+ Gen Electric..17214 174  Shannon ..... R I

| Mass Gas..... 41 2% | Tamavack, ...107 110

. Mass Gas pf.. 81 K113 | Tecumseh,... — =

{ Mergenthaler 173 175 ! Tri-Mount'n.. — -—

. MexTel .. ... 13§ | Trintty ..., A7 BY

I NEugTel.... — Uniod .o.ovivee == -

1 Planters' Co., — — | United Cop... & -

! Plants' Co pf, — -~ |USMinCo... 187¢ 19

| Seattle Il .... 40 7. | 'tah Loe 38% &“"

| Seattle El pf.. — — | Victoria...... 3§ ¥4

! Swift & Co...101 1013 Washington .. —- —

i United Frult . 97 08 | Winona, ..... 7 7
U Shoe Mach, — 48 | Wolverine. ... 70 |
U Sh Mapf... 28 8 ‘ Wyandot, . ... 1 1§

PUSON. ... R4 W LAND STOCKS.

\ WestTel ..... 8 - | Annis Land .. - —

| West Tel pt.. 70 81 | Boston Land. 34 ¢
West'gh'se E. %0 %5 | E Bos Land. Slg 8%
West'h'e E pt 90 100 A ., s eaas - —

H PRILADELPHIA QUOTATIONS.

! Bid. Asked Bid. Asked.
Alkall..,..... = — | Pa Steal nt.. 0 73

| Am Ry Ce... 43 ‘4 | Pa Flee Veht. -- L

| Con L. § K PaEVpL... | 3

€ l"ﬁ‘ Phila El Ce. 64 fle

ILis/ Palla RT.... ¥y 83
! t5 | Phila & Erls - ®
{ 33| Susn Ir & St. i :
Stor..... 50 | Tidewater S.. 8

. Eleo Stor pt 55 9 [UCesof NJ.e3 204

\ ‘e Am..... 83 8% | Unlon Trac... 404 47

| Fairm't Pk T 19 U Gas 1 Ce. a7 874
InsCo of NA. 2414 | Welsbach Co 20 “w

i Lenigh Nav. 6 RONDS
L Valley ACoofAss — -

| Marsden. Ind P Ry 53..198 107

+ Nat Asphalt. N J Con S5s...108¢ 185%§

| Nat Aspha pi Nal gh P —
North Pa..., New'k Pa 5s.11144 11
Phila Co..... Peo Trac 4s..104 10414
Penna R R... | Un Trac 4s.. 00 0034
Pa Steel.. ... i

E CHICAGD CLOSING QUOTATIONS.

Bid. Asked. nte. Asked
Am. Co.. ¥ 4 |Met WS FIL 17 17%
Am.Qan C.p 324 33 | Met.W.S.Fl p 51 54

! Am. Radiator 43 45 | Nat. Biscult.. &7}y In

| Am. Rad. pf.115'4 116.4, Nat. Bis. pf..100 10044

! Box Board. . 2! 2'4, Nat. Carbon, 4 28
Box Board pf 17% 18 | Nat. Car, pf.. 02 25
Ch. Un. Tr. pf 3t 33 | N.Chl St. Ry ®0 84
City Rallway.180 1t7 | So. Side El.. 92 a3

{ Diamond M. 127'4 128 | Sts.Sta Car.. 28 9

| Lake St. El... ziz 25| W.Ch. St. Ry 48 4«

COMMERCIAL.
Cotton Irregular, Closing Lower—New

|

Orleans Bulls Large Sellers—Receipts
Small—-Liverpool Better Than Ex-
pected—Wheat Easier—Corn and Oats
Stronger—Coffee Firm.

THURSDAY, Jan. 14.—GRAIN. —Wheat--Spot
was dull. Sales 16,000 bush. for export at
the outports. No. 2 red, new, 93¢, afloat for
export: No.1 Northern Duluth, to arrive, 8:jc.
over New York May; No. 1 Northern New
York 81,0, over. The Northwestern receipts
were 442 cars,againgt 1568 last week and 283
last year, Chicago 30 cars, against 17 last week
and 18 last vear. Futures closed *;c. lower,
Sales, 1,810,000 bush. Prices as follows:

Open.  High- Low- Cios- Last

ing. st est ing. Night.

May . .. uog, Alle 0Ly 0O 00Ny
Julyee.. .. LBy RT'y 203K AB3y  ABY,
Oats were firmer on the spot. Sales, 160,000
bush. Standard white, 45@43'4c.. No. 2 white,

4514@48¢c.. do. clipped, 18'3c.; No. 2 mixed, 43'je.;
do. clipped, 43%;c. Rye was steady: No. 2 Duluth,
80@80c., ¢. 1. 1. Buffalo. Corn was strong and
actlve on the spot. Sales, 824,000 bush.. mostly
for export here and at the outports. No. 2 white,
old, 88'4c.. vellow, S8lqc.  May futures closed Ige.

higher. Sales, 75,000 bush. Frices as follows:
Open-  Liwgh- Low- Clos- Last
ing. est. et ng. Night.
i May. .. 54 540y 5 Sl w3y

The following shows the grain movement:

New York: Whea:. Corn.  Oats. Ryr. Barley.
Recelpts. .. 5,450 4050 21,000 2.100
l;x(porls.. oo : .

hicago:
Recelpts. . 28,000 254,000 151,000 5,000 80,000
Shipments..... 37,000 219000 124,000 3,000 19,000

Buffalo:

Recelpts,. ... ..., -
Shipments..... 43000 6,000 17.000 8,000

A feature of the tradlng In graln at Chicago to-
day was the active buying of wheat and selling
of corn by various Armour brokers and the buying
of corn and selling of wheat by Bartiett, Frauer
& Carrington. Here the trading was rather quiet,
with the fluctuations lmited to a comparatively
narrow range. After an casier opering here on
the more pacific war rumors, the advance in for-
cilgn and domestic sccurities and profit taking
sales, wheat rallled and adva .ced owing to cover-
ing by shorts, who still showed more or less nervous-
ness over tie Far Bastern situation, support from
leading Intercsts at the West, rather bulllsh crop
advices from the winter wheat beit, where 1t was
still dry, an advance in corn, light offerings and
smaller recelpts at some polnts.  Aside from the
uncertaln Far Eastcrn situation, the bears feared
manipulation by leading Western operators. But
before the close there was enough llquidation and
short seling to cause a fractlonal dociine,

The export trade showed no Improvement and
forelgn houses sold to some extent, The cables
had no etfect, as they were only slightly changed.
Liverpool was unchanged to 'sd. higher. London
unchanged to '4d. lower and Paris unchanged to
5 centimes lower. Further heavy rains were re-

rted in Argentina, where fulr weather 15 needed.

he Price Current sald: “The condition of the
growing wheai crop has nat essenually changed.
Snow has been general East and North, but the
weather has continted dry In the Southiwest. [n
southern portlons, the top growth Is unfavorable,
but the roots are belleved to be sound. The move-
ment Is above the normal for this season.” Gif-
ford, Lake, Valentine and Gaylor were leading
buyers at the West, The stock at Minneapolls
has Increased 250,000 bush. during the past five
days. The total primary receipis were 987,000
bush., agalnst 434,000 last year: shipments, 432,000,
Newport News clesred 20,800 bbl;. of flour. Sea-
board reeeipts, 123,000 bush, and the clearances
182,000. Kansas Clly reported active buying there,
supposedly for Armour.

Corn advanced on a good cash demand, light
offerings. buying by leading operators at the West,
the tact that there was ouly one of contract grade
In the arrivals of 253 cars at Chicago, and coverlng
of shorts, as well as more or less outside buylng.
The Price Current says that the poor quality of
corn Is compiained of; that shipments are fair or
Increasing, except In lowa and Ohlo. The cables
were unchanged to 'id. higher. The primary re-
celpts were 551,000 bush., against 585,000 last year,
and the shipments 498,000 bush. The scaboard re-
celved 205,000 Lush. and cleared 183,000. Oscar K.
Lyle sald: “The price of May corn In Chicago
to-day 1s the highest ever made In January for May
dellvery in many years, with a single exception,
due to the short crop of 1001 Excluding that ex-
ception, we have an average on six years of 344,
nearly 3rpercent. lower than the price made wo <day.
No strenuous demand explaing the late Inflation
and 1t appears entirely speculative. With the
shorts well In, the price should settle to a level
more In keeping with natural features.” Oats
advanced on active buylng by prominent Interesis
at the West, small receipts, light offerings, the rise
in &gm and a demand to cover. Patten, Rumnsey
& Wagner were buying frecly. Spencer was the
leading seller. Chicago recelved 83 cars, nope of
contract griule.

FLOUR.—Qulet and steady. Sales, 7.000 bbls.
Recelpts, 7, bbls. and 9,751 sacks: exports, 36
bbls. and 23,478 sacks. inter In bbls.:

Super-
Boe, 82 No. 3 extrs, $3.15 -ﬁ:.;
uﬂ"b& 812018, . =

j ,30; clears,

and possibly o a littie assistance as so often in the
past from tols side. Hut later the New Orleans
and other liquidations caused a downward reaction,
in splte of tie sinail Houston estimate and the more
pacilic rumors from the Far Fast.

1t was evideatly a
suffering from tue eflects of an overdose of stimi-
lants. What it will do in the future after a period
of rest and recuperation, especially If the receipts
coniinue to fall off, is another matter.

D. J. Sully & Co. are sald to have bought some

tired market or a market |

last year, now refuses to .

FIBELITYTRUST (GMPANY.
0000000

Capital...........
Surpiny and nver
Undivided profits.
Transacts a general Trnst busines,,
Takes entire charge of estates, both real and
personal.

T2 EQUITABLE

TRUST COMPANY
OF NEW YORK

Cap'tal, £3.000,000 15 Nascau Strem
Surplus, $8,500,000 Equitable Huiiding

JRERBOQ
TRUST CO.

08 Broadway, ith Ave. & 34ih St
100 WEST 125TH STRERT.

THIRD AVE & 4s[H ST ﬁ

N. Y. Security and Trust Co,

, 46 WALL STREET, NEW YORY,
Capital and Surplus, $5,000,000,

hundreds of thousands of bales are easily rushed|
10 Galveston. Thls Is always true. The shipplag
advantages of Galveswon are unusual, and as trly
alwars accelerates the movement of the crop, tus
econditlons are In nowlse peculiar to this year The
line steamships that enter tlls port and New Orleans
would be totally inadequate for handiing the cottay,
especlally durlng the height of tac movemen:
but for a system pursued by lramxim steamshing
that |s almost as good as that of regular liners an|
preveuts congestlon. This tramp sy steim, supple.
menting the regular lines, glves Galveston and New
Orleans a chance to drain the tributary country of
cotton with great rapldity. Tuoese are condlilung
that bave existed before this year, and are not 5o
r;;nirknble as Secretary Hester's critle seems »
think." 5

New Orleans, Jan. 14.—"Market strong here
Much wanted. Little for sale.”

Sald one member: “We may come to husinesy
any moming now and find the market half a cent
higher. It ls ngldly becoming a market ln which

lity to get spot supplles wil be
the dominating factor.”

Atwood Violett & Co. sald: “"New York doey

.not appr “late the possibilities of the smaliness

of the ¢ irent crop. We predict that the next
census report, to be made between the 1st and 5ii
roximo, will show an amount of cotton ginned
rom Dec. 13 to Jan. 13 so much less than for ths
same thirty days last scason, asto indicate adlsaster
as to quantlty. We cabled our Liverpool fricuds
to-day as follows: ‘Our estlmate of current crop
159,750,000 bales maximum,”

In discussing the crop estimate of R. T. Wlison
& Co. Mr. Theodore Price said:

“Messrs. R. T. Wilson & Co.'s crop estimats of
10,745,000 may be regardecd as the most serlous
blow which has as yet been glven (o crop estimates
of below 10,000,000 bales, I present below Messrs
Wilson & Co.'s estimate as compared with tha
actual outturn of the crop, as well as the averags
estimates of the members of the New Yurk Cotton
Exchange, for the past six years.

“It. will be noticed that Messrs. Wlson & Cn
have overcstimated the crop In only three in.
stances, the first two being the years 150785 and
159809, when thelr overestimate was In one cas
370,000 bales and In the other 208,000, It s gen.
crally admitted that the growth In both these
yvears exceéeded the quantity marketed by fullw
the amount of Messrs. Wilson & Co.'s overestimate
They overestimated the crop last year hy 254.0m
bales, but it Is conceded that last year the extraor-
dinary ‘weather after the date of thelr esilimate,
namely, the 12th of January, destroyed at lras
260,000 bales of cotton then in the nelds, if not
more.

Average Estimate. R. T, Wilson

N. Y. Corton & ('o.'s Actun

Year, Ex. Mem. Estimates. Crop
11,077,000 11,012,000 10,758 (0
... 10,500,000 0,445,000 10,701 .01}
10,075,000 10,263,000 10,383, 0000
9,613,000 8,857,000 9,488,000
11,105,900 11,533,000 11,275,000
159708 . 210,421,000 10,670,000 11,200,000
The average underestimate of members New

York Cotton Exchange past thirteen years Is 317

715 bales; average underestimate Messrs. R. )

Wilson & Co. past thirteen years, 338950 bales.”
Sald a member: “Recelpts are so light that 4

| sharp recovery Is prohable at any moment. as

Europe Is 80 much below a parity that little cotten

. 18 going forward, and new business on the basis

10,000 bales altogether of May and July In New '

Leading members of the New Orleans
bull party, Messrs. Brown, Hayno and Majors,
are understood to have been selling heavily for
three days past and observers here think New
York has been In po8ulur parlance "holding the
bag.” All the New Oricans or wire houses were
srlfmg as they have been for some days past.

Orleans.

It |

is toe oplnlon of some pretty close observers that

the heavy selling of late by New Orleans bull
lraders and other Southern operators means not
only the throwing over of large $uwtllles of
“future* cotton, but also the release o

of spot cotton, which has been held on the idea
that prices were going materially higher, that
it causes an increased disposition to sell futures
agalnst spot boldings. Ome broker expressed
the opinion of a namber when he sald: "What
\s the matter with {t? The market has simply
been bulled to death.”

J. M. Ayer & Co. sald: “Since the first of Janu.
ary there have been two new crap estimates, one
by Mr. Henry M. Nelll of New Orleans of 11,250,000
bales, and one by R. T. Wilson & Co, of New York
af 10,745,000 bales. These estimates come late In
the season, and in the face of persistent declara-
tions and assertiuns by the ultra bull contingent
that the crop will be under 10,000,000. We have
never been able to bring aurselves 1o belleve in a

a good deal '

crop under 10,000,000, but certainly all information |

and advice that are widely published and disseml-
nated from the cotton belt now point to a short

yield. One way of looking at the situation Is about
this; Last season spinners took about 10,800,000
bales. This, together with whatever may have

been on hand, was not sufficient to prevent numer-
ous ‘shutdowns' during the year. If {t may be
assumed that consumption will approxlinate that
of 1902 1008, A crop of 10,750,000 bales would not be
sufficient to keep the milis running. Then arises the
question as to whether they could use 10,750.000

. of fomlan quotations 1s now due.”

Manchester
‘Better demand for cloths.” Corpus Charistl, Tex. -
‘Rain badly needed.””

Corvee.—Rlo on the spot was firm at %@, c.
for No. 7. Sales, 1,000 bags Santos No. 4 at 8.04¢
900 Maracalbo: 1,000 Bogota. TFutures closed un
changed to 5 paints higher with the tone steady
and the sales 117.000 ba’-. Havre advanced 147,
and Hamburg '5 to % pfr. American warehousa
deliveries, 7.318 bags. RI> advanced 75 rels; re.
ceipts, 6,000 bags: stock, €35.000; exchange, 12'4d., an
advance of 1-82d. Santos was unchanged; receipts,
18,000 bags; atock, 1,200,000. Prices here as follows:

Hlighest. Lowest. Closing.
January.. .10 710 7 15
Fehruary . va " 20
March.. .7.35 725 1. n
April. 7. 15
May.. .0 755 7. As
June. 5 ) 7 s
July.. 85 785 s (]
AUguUSst... e 7 n
September. 20 03 K. 15
October. v . 820 R A 5.M
November.......covvivese N R.202%.28
December......... ......8.35 525 .30@8.5

After moving within a narrow range coffes wouni
up unchanged on most months. In the maln tha
tone was firm In spite of rather disappolnting Euro

ean cahles, for the receipts were small, Wall Stree®
nterests gave the market support, shorts covered
and there was no aggressive short selling. But
considerable long coffee came ont, which prevente]
ansy material advance. The spot market is firm,
however, and strong Interests are still commitied
to the long stde and are buyng on all recesslons

METALS.—In London tin deotined 3s. to £133 10
for spot and futures. Copper there declined 5«
for spot to £58, and 28. 8d. for futures 10 £57 10s
Here the trading was quiet, with prices irm. Tha
following are the quotations of the Metal Exchanze.
Copper, Igke, spot, 12.75@18c.; elcctrolytle, spot,
12.6214@ 12.8704¢.;  casting, spot, 12.50@12.75¢.; tn,
20.05@20.50c.; lead, car lots, 4.25c.. and small lots,
4.40@4.50c.; spelter, 5@5.100.; fron, Northern, Mo
1 X $15®8168.: No. 2 X, $14@$! No. 2 plaln, $18.50%
$14; Southern No. 1 foundry, $13.75@3814.25, No. !

| soft, $18.75@814.25; No. 2 soft, SLQ#450; stec!

| ralls at mill, $28.

or even 10,000,000, at such prices as have prevailed '

since December. The judgment of Investors op
this point will be as gnod as that of any one else.

“The latest talk from bull leaders Is ‘17 cent’
cotton. Prior to Jan. 1, It was ‘15 cent® cotton.
Many hundreds of ‘13 cent’ enthuslasts, with
moderate margins, rushed in to buy between 14
and 1415 cents, with a view to riding the crest of
the ‘15 “cent’ wave. They quickly found them -
scelves floundering In a trough of the cotton sea
around 12.50—all thelr profits and murglns gone—
no l\fe preservers furnished-—and no big bullcaptaln
to throw them a line.  They were utterly swamped.
There may be a similar occurrence under this ‘17
cent' talk, though If there ls we should think 1t
would be among a new coatingent of ‘me wWo'
enthuslasts, and not quite so many of them.

“Wide and quick fluctuations continue to be
characteristic of the market. The sliuation 1s
one In which cotton cannot be brought to New
York for dellvery without loss: and unull condl-
tlons are such as will permit delivery here to an

extent that will be burdensome to speculative |

buying, short sales cannot be regarded as other-
wise than belng at the mercy of the slmn’. long
manipulative slde. The record of recelpts for the
past few days scems to be generally regarded as a
strong hullish factor.”

On the curb prices were 2 to 3 points lower.
May sold at 13.78¢.; July 13.82¢.

A Wall Street house sald: “The falling off in the re
celpts has now become a tixed fact and will, we be-
lleve, coptinue on a basis of from 25 to 30 per cent.
less than last year. Wetake nostock In the suggestion
that cotton I8 belng hetd back by farmers or mer
chants on speculation to an extent sufclent to Justify
belictinacrop anywhere nearequal to last season’s,
All of our Information and Investigations are con-
trary to thistheory., Theonly guestion to determine
1s.What price will the world he obllged to pay for thelr
supplies during the next seven months, and when
will another wave of speculation take hold of the
staple and advance [t Weld & Co. were actlve

buyers. Mcintyre & Marshall bought. Gwathmey
& Co. and Hentz & Co . sold.  Hubbard Bros.
bought. New Orlcans.—"No export spot demard.

Demand only for contract dellvery. arket about
3-10 lower. "

[Bally & Montgomery sald: “The recent actlon
of the market I3 not very enmurn:lns to those
who belleve In much higher prices. Should the
market further fall to respond to the decreased
movement which appears to be Imminent, the
natural conclusion must that be the question of
supply has been largely discounted. However, fresh
strengih may be Infused, as has often been the
case when least expected: hut In mr cvent we
look for enough profit taking on all periods of
strength to prevent permanent |meravemenl‘"

The leading bull house sald: “We note a recent
eritictsim by an outside party In which there Is an
attempt to plck flaws In Secretary Hester's analy-
sis of the movement to Jan. 1 and in which the state-
ment is made that it Is absurd to think that ouly
486 bales would be marketed from Texas after

This will hardly appear so absurd when,
on Jan. 11, A canvass of the compresses of Texas
and the Indlan Territory showed only 125,000 bales.
‘This same outside party also seems to think that
In Texas alone the movement has been accelerated
by high prices and that the rapldity with which
cotton has been hurried to market In the Lone Star
State |s something phenomenal. to the move-
ment of the crop, pecullar conditions unite in dran-
Ing Texas of 1ts suppiles more quickly than the rast
of the cotton belt. far as the Interfor move-
ment d ¢ rallroads concentrate their
eflorts on transporting the crop, aad for this reason

Jan. 1.

‘ihe pig lron productlon of the I'nited States
for December, as complled by the Iron Age, was
852,575 tdns from coke and anthraclite furuaces,
and 45.835 tons of charcoal pig. Thls manes the
ttal production of the couniry in 1003, 17.043.220
1ons, compared with 17,521,307 In_ 1002, 15,575 L4
1n 1601, 13,620,703 In 1800 and 13,620,703 In 1x9.  [La
production has been more than doubled sinee 1x#
when 5,623,127 tons was the output of all the fur-
naces in the country, and has trebled since a8,
when the total was 5,653,320 tons. The furmaces
in blaston Jan. 1 were 165, v ith a capacity of 1a7.545
tons weekly, which compares with 158 Stacks in

blast on Dee. 1, with a capacity of 244,158 tons
weekly. .
NAVA StoREs.—Spirits  of turpentine, Aic.

Rosin, common to good strained, $2.%0; E, $2.10
F, 8; G, 83.10; H, $3.25; 1, $3.40083.50, K, $4.25; .
$4.50; N, $4.756: W W, 85.

PROVISIONS.—Lard was steady: prime Western,
$7.20; reined Continent, $7.20; South American
$8.25. Pork was steady at $14.25@%15 for mess.
Tallow, 5%c. asked. Dressed bLogs, #3@7 0.
Butier.—Creamery, extras, 22c.; firsts, 18a421' 0.
Cheese.—State, 1. c., fall made, 120, Eggs. —West
ern, frsts, 20c. Chicago, Jan. 14 - [ruding In

rovisions was liberal In volume, with prices tenid
ng upward during most of the day, but backing
off materially near the close In sympathy with
the grain list ead on heavy reallzing sales by mis-
cellaneous holders and one of the leading local
packers. There were occastonal dips during the
carly moming which were also credited to the
effect of reallizing sales from l!ocal sources  On
all of these dips the buying was falrly good and
mainly by the same people who were selilog on
buiges. )

SUGAR.—Raw was steadler at 3%e. for 84 test
and 27ge. for B9 test. Sales, 10.000 bags Cuba 08
test at 2c., cost and frelght. Henned was steady;
cnnulnud. 4.45¢. Chlcago, Jon. 4.—These were
to-day's prices:

Open- High- Low- Clos- Las
' ing. est. est. ing. hY! jht.
MAY...oo....... 8707 873 B3 BTy 7
July.iooeer...on 817§ A2 Klia  Slig A7y
September.. . .78 Moy T8 Wy Tea
FLIETE VE T L R
8y AT ' 4y
14 403 40Ag  d0iy
07y Sely 0k 0%
Lard:
January...... .0.80 6.80 a.6714 0.074 E.T"‘;
May.... 80T 705 6.00 " 600 T o)
July... 71214 695 095 7.08
Ridbs:
M&y.............870 872 6574 860 6870
JUly...onnninns ..8.77'4 6774 870 870 080
Pork: 2
May........o0 L1315 1380 1205 1208 X

OTHER MARKETS.
Open- High-

Wheat! ing. est. est l:g, Nigh!
Minncapolls... .. May... ..87ly §7Y 4 ;: »7:,
July ... 560 803 8514 RS 861y
Duluth,..“..v..r?y. 8Ody NB7y KOl au :?
[ 1} A : 5!y
Toledo. .. May.... . A9l4 807y Kulg M0AG R0,
July. Rl K48y R4 L :'4‘ .
BpnssaQtr... a7 0% My by @ w
St. Louls... May. %
J .. 9N 8O
4% 41 Qg e
‘& Wif 5%
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